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PART I ERTMARY AND SXPQRT INDUSTRIUS, 


SEASON. Torrential rains resulted in devastating floods on the North Coast in 

the second weck in June. Beside great damage in urban centres, there 
were heavy losses of stock, to crops and to pasturos, Floods, less damaging, 
were also experienced in the Hawkesbury and Hunter Valleys and on the South Coast. 
Metropolitan reservoirs were filled, 


Several months of adequate rainfall and mild weather have rendered 
conditions most favourable in the north and central west where pastures are good 
and crops very promising. Hastcrn sections of the Riverina, with the scuth- 
western slopes, received good rains last weeky useful rain fell in other parts of 
the Riverina and barometric pressures indicate tho Likelihood of general rains 


in the southwest ina day or two 


High prices are encouraging the destruction of rabbits, which are in 


menacing numbers. 


The feature of the iniex of rainfall (below) is the long standing failure of 


rains outhern section of the wheat belt, contrasting with complete relicf enjoyed 
in the northern and centro] sections. 


RAINFALL INDEX, 1°? SOUTH WALES. 


Weighted average ratio of actual to normal rainfall. 
Normal reinfall each month = 100, 


Vheat Districts. 
Period,» Sheep. Seg eeag ae y taeey PAGER ERPS es iy ae 
| Districts. Northern. | Central | Southern (oral Districts 
Year 49) 57 | 68 a Le 53 79 
194,- Dec. aT 3h, ) aa 56 | 42 | 50 
1945~ Jan. 444 409 eee ee 
Feb. | 123 | - 18 | age oe eee ee 
Mare | a | 3 1 | 26 | 30 | dei 
a 87 tL Os 4.6% | 38 | 63 , Ake 
May 405 4 60 woo | 8. ae | 90 
WOOL. Reduced production because of drought and delays in shearing operations 


affect the volume of wool available for the final appraisement series of 


899, 84 3 


The quantity of wool received in Gydney this season to June 13 was 
bales, or 182,356 bales fewer than to the corresponding date of last scason. 


The quantities appraised were 886,315 and 1,041,107 bales, respectively. 


Shipping facilitics have been provided for the supply of wool from 


Australia (and South Africa) to certain countries in Hurope. 


166 in 


The consumption af wool in the United States wis (clean scoured) 652.2 m. 
4944; 613.8 m Ibs. in 1942; 628 m Lbs. in 1943 and 623./ m. lbs. in 


4944 - the latter equal to 1,100mlbs. greasy. The wartime rate of consumption 
has been about 50 per cent. above the pre-wr averoges 


WHEAT, 


Cereal crops arc growing wcll in northern ond central sections of the 
wheat belt, where many crops are being grazed off to safeguard against 


rank growth and frost damage. Last week's rain should give crops sown on dry 
seed beds 2. good start in important parts of the Riverina 


Throughout the State it is believed that the area sown to wheat this 


seagon will prove at least 25 per cont. greater than in 1%4~45., when the sowing 
of 4 million acres was licensed and about 3e1 Ime acres were sown. 


Stocks of whcat in Australia cavly in June were 50 m. buse of which 20 m 


buse will be required for flour. 


m 2 us 


A further advance of 5d. per bus. on the 4.3 m. buse of non=quota wheat 
in No, 6 (1942.3) Pool, involving the payment of £900,000 has been approved. 
With this advance growers with butk wheat in No. 6 pool will have been paid 
58e10de for quota wheat and 3s.9de a tus. for non-quota wheat. 


With harvesting of winter wheat about to begin, the United States 1945 
wheat crop has been forecasted as a record at 1,085 m buss, with vinter wheat 
yield ing nearly 800 me bus, 


DATRYING Raising total subsid y to the dairying industry to about £13 m, per 
INDUSTRY. annum, the Commonwealth Government hes approved of the payment of 
additional subsidy = 


Qn whole milk ~ of 2d. a gale in the months May to A ugust; and 
of 15e & gale in the months Sept. and October, 


On milk and cream 
used _in manufacture ~ of 2d. a lb. ani 1d. a lb. of commercial tutter in 
MaymAuge, and Scepte-Octe, respectively. 


In addition, for the relief of dairy farmers affected by drought, a 
further £250,000 is to be provided to which a like sum is expected to be con- 
tributed by the State Governments, to be distributed on a basis to be agreed 
UpoNnes 


Due to flood damage whole milk Sydncy and Newcastle consumers is now 
rationed to 75 per cent. of usual supplicse 


Flood damage on the North Coast includes the loss of a large number of 
dairy cattle and destruction of pasturage and fodder crops. In some cases 
production may not regain the normal level for two or three months. Devastation 
in the North has acientusted the decline in butter production in New South Wales. 


The pay for cream supplicd to certain North Coast factorics inclusive 
of subsidy but exclusive of deferred pay, was the same in May (49.634. per lb. of 
conmercial butter) as in April, 194.5. The rate may be comparcd with 12d. in 
April, 1939 and 19e5d. in April, 4 DL» 
N.S.W. BUTTER - PAY TO CREAM SUPPLIERS BY CERTAIN NORTH COAST FACTORINS, 


Pence por 1lbe of comercial butter. 


| Monthly Pay. | 


eforrcd Pay | Subsidy. | Total Pay. 


t 
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Financial) Mare; Apre | May | July~Dec., Jan.-| July4 Nove= April-| Mar.| Apr. | May. 
Years | | ech | Octe | Mars pee L 
ma a ep 
| a. | de | de | de Ce fe de de ioe | de de 
| | | | | ; 
4938-39 | 424 50] 12625 14 2500 | 034 PaOG | axe | aoe aids 143.56 |13— 31 113.06 
A243 | 43029115479 /15079| Ash [10121 .86] 86 3.80 [1502718071 (18.71 
4 94.31). jg 44400/44.16} 1200 ay | 3480 5-80 | pad Rae ee 
{DbbM5 | 45067) 15003 15-03} 075 | (a) 5 5035 3D |e 60 119200149265 119663 
(5 ha SRR apt: Malin alata ane 3 iisesks a 


(a) Not available. (b) Excluding defcrred pay. (c) 5633de in March, 


GENERAL. Fodder. aAbout 6m. bus. of grain sorghum or other seeding grains 
are to be supplied Australia umer lend-lease by the Urited States. 
The first shipment should arrive next month. Fodder (chaff, hay, etc.) is 
arriving in N.S.W. from Western A ustralia but supplics in sight from all sources 
fall far short of requirements. About 2,000 form horses, as well as 4,000 
dairy cattle already arranged for are to be moved from the Riverina for agistment 
in the central west. Green maize and sorghum have provided a useful supplement 
to fodder resourcese 


Sugar. Production of raw sugar in Australia in 1945 is expected to be 
about 670,000 tons, compared with 635,000 tons in 494 and 530,000 tons in 1943. 


a 


Vegetablese By December next the Commonwealth is to supply the British 
W ar Office under contract with 2,040,000 cases, equal to 49,360,000 lbse, of 
canned vegctablese 


Soldier Setticment. The N.S. Dept. of Lands has submitted for 
Commonwealth approval a proposal to resume 24 large cstates in arcas with an 
average annual rainfall of from 27 to 30 inches for soldicr scttlemente 


Metal Prices. British maximum priccs for lead and zinc have been 
increased from June 11, 1945 by £5 and £5.10s. to £30 and £4.38. (sterling 
value) per ton, respectively, after remaining unchanged since coming under control 
soon after the outbreak of the war. The prices are the highest for thesc 
metals since 1937. 
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PART II FINANCE AND TRADE, 


GENERAL. Pensions and Endowment. Bills to authorise payment of old age and 
invalid pensions and child endowment at rvies increaased from 275.6d. to 
328.5d. and from 58. to 78.64. a week, respectively, have been introduced in the 


Federal Parliament, The new rates are to operate from the first payment in 
July, 494.54 


Rationing. New ration books for civilians were distributed on June 3 and 4, 
1945. Lower coupon rates have been fixed for certain dress materials, knitting 
yarns, some types of hosiery, ard for unierwear, 


Price of Gold. With the increase in the British Treasury's buying price to 
EBtZ. 501 25.306 % fine OZe, the Australian price of gold has been raised to 
&£M0.15s.3d. a fino oz This is anew high level. Deducting gold tax 
Australien producers will receive £49e17Se7sde a fine o%e 


COMMONWEALTH ACCOUNTS, A significant dowmward trend of war expenditure is the 
outstanding feature of Commonwealth Accountse 


Revenue was £404 m. less and expenditure £9.8 m. less in May 1945 than in 
May, 1p. 


Comparing the cleven months ended May, 1944 and 194.5, revenue increased 
by £24147 ms (income tax collections by £22.4.m.) while expenditure decreased by 
£7142 my with war expenditure £74.9 m less and expenditure of ordinary 
departments £3.7 m greater, Provision of war oxpenditure from. rememie 
increased by £18 m, but from loan funds was £92.9 m less. In 1944-45 the pro- 
portion. of war expenditure met from revenuc was 41.6 per cent., compared with 
318 per cent, in the eleven months of 4 9p-3—l. 


COMMONWEATIMG REVENUE AND EXPENDITURE, 
(excluding Income Tax reimbursed to States) 


cane mente 


esas mig mere 
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| Month of Maye 


Sete Fe Pe Rh eg NE aes me BN mae 


Eleven months ended Maye 


ae ie ey een ere, 


l “Tnerease (+) 
| 19k. | 49456 or 


Particulars. 


/19ldbe | AMS. 


ORES ee RRR 0 mon CR BE ONE MR PN eS 


Revenue:— Customs and Excise 
Income Tax 
Other Taxcs 
Business Undertakings 
Other 


Total, AL1 Serviccs 


Expenditure:- War (1939) from - | 
Revenue 30a1 | 2ie9 | 17703 +) 18,0 
Loan 1926 111 Bad of 24.8.8 bak 7 
Total War i, 5.0 BHO | Ns (=) 7409 
Other Revenue Services . ee 1000 | 10504 | 40964 (+) 307 
Total, All Sorvicos 3848 | 490 | 6064 | 53522 | (~) THe? 
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There has been less dependence upon short term credit. The amount of 
Treasury bills outstanding in Austrelia on Commonwealth account was unchanged from 
April to May, 194.5 at £363.3 my, but ovor the eleven months endcd May had inercased 
by £19e9-m. in 19445 compared with the increase of £88 m in 193-44, At the 
end of May the credit balance at bank was £8.02 m in 1945 and £1652 me in 194. 


TREASURY BILLS OUTSTANDING IN AUSTRALIA ON COMMONWEALTH ACCOUNT. 


Sept. Dece Max. April May ° 
494.3—) £ millions 52550 36203 1.046 51503 347 03 
49b445 £ millions 378.3 36703 388-3 36303 36303 


TRADING BANKS. A decrease of £2.4m. in fixed deposits, a reduction of £769 me 
in cash and Treasury bills, a seasonal increase in advances of 
£5e1 my and the addition of £5.38 m to special wartime deposits were the 


principal movements in trading bank returns in April, 19/5. 


The predominant development over the twelve months ended April, 1945, is 
the redistribution of assets. The trading banks hve been required to inercase 
special wartime deposits with the Commonwealth Bank by £63,8 m (which excecds 
the increase in deposits during the period by £12.3 m,) raising the proportion SO 
held from 29 to 42.7 per cent. Concurrently there were decreases of £16 m. in 


cash and Treasury bills and of £2). m, in advances, and an increase of £25.8 m. in 
Government and municipal sccuritics. 
NINE TRADING BANKS - AUSTRALIA. 
Liabilities and Asscts within Australia. <£ millions 
Deposits. | Coin, | Treas| Covt. & | Special | Aeenees 
Oi cis One aes eemanraeiale Hotes, etc. | ury Municipal| Wartime | Discounts 
Bearing Not | & Cash at | Bills |Sccurit- | Deposits | ctce 
Interest Bearing | Total; C'wealth | 1ese with 
(Fixed) Interest Banke | C'wealth | 
(Current) | Bank 
eee pease a he a ee ee oes Meee cnet Oe so Sele <a 
| | | 

| 20009 ae 318.0 28.6 | 2309 22 «1 ~ 201 »/ 

; 192.0 19509 | 387.9 40.4. bvgeno. | 5645 3604 | 26843 
1970 25641 | 45345| 334 | 5008 | 75.7 | 1029 | 24640 
24949 34 he 6 53405] 3840 55 elt | 89.4 1828 224.8 
218. : 320.8 53900; 45e4 7640 80.5 16405 22h 4. 
21 7e/ 52606 =| Ste 3 | = 4006 Thed 8063 | 1724 22746 
22742 56169 | 589-4 | MOe 65.5 | 115.0 22007 19905 
228.61 36928 = | 59709, = 35909 | 6668 | 115.8 23004 | 1985 
22509 | 37001 | 59600} 3500 P6508 . 14uet 23602 | 20506 

3 ee a Se ee ee con? aoe ae —— en ee ern nn Sa ga sania nccibaenseciant 

SAVINGS BANKS, Contimuing the recent trend, deposits in savings banks 
inercased less in April 1945 than in April, 1944. Over the 


four months ended April the increase in depositors’ balances in N.S. was 
A004, m, this year compared with £13.92 m in1944. In australia the 
respective increases were £26052 m am £36.48 m. 


Less overtime work, wider appeal of war loans and the adverse rural 
season are likely factors in retarding the rate of increase, 
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SAVINGS BANK DEPOSITS :_ 


N.S. AND AUSTRALIA. 


MN, Soy AUSTRALIA, 
Period. Deposits at end | Increase or eee | Snorence or 
of periode Decrease (~)| at end Decrease (-) 
oo ae in period of period | in period. 
Year ended June; £000 £000 £000 | £000 
4939 | 8754-74. 494.58 | 24.5587 | 5,155 
494.2 | ty 536 | 6,788 27h 275 22, Odd 
19.5 | 122,405 | 27,867 3575999 | 83,720 
4 Op | 462,867 ee 474, 53) 443,539 
Month: 1944-Feb. | 450,375 | 4,092 4.365 399 44159 
Mawr. | 15h) 1 5k . ar | 4.6, 04.6 95 6x7 
Adie | 456,025 | 4,874 | 450,775 hy 729 
4 945-Feb. | 18h, 725 | 2,92, | 532,312 7,817 
Mar. | 187,894. 3,169 | 539,990 7; 678 
Apre | 489,566 | give — ShD, 201 3, 211 
WAR SAVINGS After increasing sharply in March net purchases of war savings 


CERTIFICATES. 


certificates 


ere again much above the recent monthly average in 
April, 1945, probably stimulated by War Loan appeals. 


In the four 


months ended April net purchases in Australia were £550,000 greater than in 1944 
and of the increase £45,000 accrued in NuSeW 


NET PROCEEDS OF SAIZ OF WAR SAVINGS CERTIFICATES 


at AA a PTR A NS a RR NE EE A A EN AE ED 


N.S.W. AND AUSTRALIA, 


Mar, | Dec. | Jan. | Feb, | Mar. | Apr. | July-April ‘i Total to 
Hoe ti, 1 th | ae | eS We Lae es eae April, 1945. 
a GaGa ii pangseila: 19d | 

ae 2 
| | thousand £ | ce 
{ 
tse | 201 1 497 | 229 | 26 72%| 380 | 263% | 3,049 | 18,739 
aust, | 598 | 586 56, | 478 | 1,497/ 91% | 7,110 | 7,660 | 54,301 


x Revised; 


INTER-BANK 
CLEARINGS. 


The index number of inter~bank clearings continues to run a 
trifle above that of a year carlier, suggesting the stabilisation 
x ’ & 


of business conducted through banking accounts at about the high 
level reached in 194. 


Over the war pericd the 


index number has risen about 


60 per cent, with rising prices a significant factor in the earlier years. In 
the last two years the increase has been about 4 per cent. 
INTER-PANK CLEARINGS - SYDNEY. 

nae "Amount of ee (a) Co a ae Inicx (b) 

at 4s F492 | 495 ae [ASME [1939 Jag | (4943| 194d cs 

ee: ile | "Sn ia Elle | ole - | 

Year 93265 (4248.5 dh2. 3 su, 6 | 100 | 434 | 151 156 | eT 
Jone-Moy | 37542; 48660 ; 584.1 | 61067 | ae 5 | 96) 123 ; 148! 452 ; 154 
April 7007 | 950% | 1253 10Bele | 126, 2 | 98 | 125 | 150| 150 °| 154 
May 82.0 | 98e9 | 12300 1 143. 6 | 45206 | 100 _ + 9:25 155] 158 160_ 


(b) Three months moving average: 


4926-306 


(a) Treasury bill transactions deducted. 


base (400) is average in corresponding month 
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STOCK EXCHANGE, Trading on the Sydney Stock Exchange was light and there was 
little movement in prices in May, 1945. The Stock ‘Exchanges of 

Australia asked that the question of abolishing ceiling prices might be considered, 

but in answer to a question in Parliament it was stated on June 135 1945 that 

"the Treasurer did not consider the timc opportune to relax the regulation" 

of share prices on Stock Exchanges. 


INDEX OF SHARE PRICES - SYDNEY, 


Prices of Ordinary Shares (excle Bank). Par value = 100. 
(Compiled by N.S.W. Govt. Statistician.) 


Average for | Manuf act | |Public | Pastoral | Insur- | Total { 3d, 

Month luring and | Retail|Utilitics and ance WO 1. Setive 

Distri buting | Finance |Companics | Shares 

193/~Mare | 21308 203.8 | 481.0 16902 284 02 | 49:0 4. | 20005 
| 

1939Auge 24266 468.2 | 456.0 | 418.2 | 26309 | 17heb | 181429 
| ! 

4941 -Sept. 22767 17702 | 44405 | 12769 | 253.2 | 179 | 19403 

1 942=Maye 417822 14.303 | T4089 | ThoeS 1 2ge2 14.30 152.48 

1 Spm Maye | 23704 193.8 Vet | Reef 25401 | 18509 | 20164 

495—Mar, | 22,2 | 20509 | 47001 | 148.7 | 2606 | 195d, 209.8 

Apr. | 24243 ) 20es | 47Oe2* | 44808 | 266 | 495.7 | 2410.0 

May | 24.252 | eOfee |! 470n5 | AhGeh 1 BbeG | 19557 | 240.0 


RHAL ESTATE. The value of property transferred end of mortgages arranged, 4s 
registered in May, 1945, was significantly greater than in May, 194) 
and somewhat above the average valucs in recent months. 


In the five months Jan.-May, transfers registercd this yoar were over 50 
per cent. grenter in value than in 194). Purchases subject to mortgage are very 
circumscribed under the control regulations, but even so, the valuc of mortgages 
registered increased by about 20 per cent, 


New Landlord and tenant regulations, to operate from July 2, 1945, bring 
rents of rooms and tenements umer the control of a Rent Controller, and are 
designed to make repossession of dwellings by owners more readily possible and to 
abate racketecring in the letting of dwellings. 


The State Cabinet is to consider legislating to enable the disposal of 
urban Crown lands as home building sites under a tenure of lease in perpetuity. 
REAL ESTATS TRANSACTIONS, N.S. We 


Thousand £& 


Transfers Registered Mortgages (Incle Renewals). 
Month a ae 
| [1939-40 |19b2HS |19Fld | 19d 1939K0 |19hAWH3S [1 94 Soll es 
an rr or as eee Hons eee esarr seperate 7h ene A ee onmes as nna emer sae ee as ae ents 
Jan. 4,804 | 1,226 | 1,090 | 1,786 | 1,480! 595 | 383 | 608 
Feb, 2,524 | 1429% | 1,506 | 1,999 | 1,428 | 390 | 1 593 
Mar. | 2yh6h | 4,550 | 4,552 | 2,059 | 1,686 | 503 | 663 688 
Apr. 2,392 | 1,517 | 931 | 1,663} 1,560 | 536 302 | 526 
May 29909 | 45185 | 15307 | 2 20h | 4phhS | 384 495 | 606 
eT SRE -. SAMUS ER, ENON aaa Sen bE ES ee ee eres ee ee es 5 ia caterer * : Sane, 
14 months | 27,873 165 154798 | 20,977 | 18,595 | 54509 | 5,406 6, 7H6 
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PART IIT 


GENERAL. Manpower. 


“a 8 es 


INDUSTRIES, TRANSPORT, ETC, 


Announcing decisions for the re=balancing of Australia's 


war effort "to strengthen the basic industries" the Acting Prime Minister 
indicated five main heads, viz. releases from the Army and Air Force of 50,000 


men additional to about 20,000 by norm.l wastage in the last half of 1945; 


revicw 


of service requirements and diversion of labour and material to civil needs; 


searching review of 


government departments to find and release excess manpower; 


check of services stores with a view to release of surplus stocks; and, close 


scrutiny beBore entry into new commitments for supplics to Allied nations. 


About 700 persons are to be dismissed from munitions cstablishments in 


Western N.S. W. 
and Oranges 


Machine Toolse 
tools of most types. 


machine tools valued at from £5 m to £10 m as they become available. 


Disposals Commission, 


Surplus war moccrials 


Plants affected are at Portland (to close), Lithgow, Bathurst 


of the value of £3652 me 


werc sold by the Disposals Commission between Scpte 14. and A pril 30, 19eh5. 


WAGE RATES. 


industrial group during the first three war years, but 


increases have been relatively small since ineuguration of the price stabilisation 


scheme in the first half of 194.3. 
trends. The Le 
tramway serviccs 


8.25d. per hour), 
Proportionately the wartime increascs have 
industries (largely duc to the risc in the 
been to reduce the differenccs in rates as 


Award wage rates of oduit males rose appreciably in each major 


The table below illustrates the generel 


between industrics, 


WAGE RATES IN AUSTRALCA, 


cst absolute increases were to men employcd in railway and 
miming (7.69d.) and food, etce factorics (Ta5de) 
been greater in the lower paid 

basic wage) and the general effect 


The rates 
cannot be taken as reflecting the actual earnings in the respective groupSe 


Weighted Average Hourly wage Ratcs of Adult Malese 


Industrial 
Group. 


seer vine 
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Manufacturing ~ 


Wood Furniture,etc. | 26.84 
Metal W orks etc. 26450 
Food,Drink, etc, 25650 

Clothing Boots,etc. | 25.00 | 
Books,Printing,ctc.; 31.00 
Mining, Quarrying,ctce| 29.56 
R' ways T'ways, etc. 25,25 
Miscellancous 23463 
All Groups. “ae gs, 

& 
Pastoral, Agric'l. ke tt0 | 


Ctce 


p 


aac Saad —— 


Weekly ratese 


Average for Se End of March: 


a | ee ; ‘de | de 
i ‘ j | 
| | 
32625. § 32650] 32675133200 
52, |) 32, 75! 33. 00 133,00! 
31013 | 34.50) 32.00/32, 25 
51675 | 52400) 32. 50 |52.50 
36638 | 37.00, 38,00!38,00 | 
35419 | 35050) 35.501 35.75} 
36.06 | 36050) 57625157025 
32.50 | 32075j 33425! 33.50 
30013 | 30650) 30. 75131600 
352.00 | 52425) 520 75 | 33200 | 
eee eee AS a M ee 
fal “ze | £ e. | 
ms id | De 679) De ial Je vty 


Inercase over 
1 938-39 AVCLALES « 
41 Dddbe 49W5e | ‘Ton TAL. Ths ‘To M Mar. are 45 


% 


2162 
2305 
2he 1 
28,0 
19 ot 
22ef 
2305 
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Permits arc no longer requircd to make or trade in machine 
The Commonwealth proposes releasing to private enterprise 


